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Currency of the Fund
Risk Level

Benchmark

Investment Objectives

Minimum Initial Subscription /
minimum Investment

Minimum Additional Subscription
Minimum Redemption

Cut off time for receiving
Subscription /Redemption Requests

Dealing Days
Valuation Days / Announcement Days

When the proceeds of Redemption is
paid to the Investor

Subscription Fees
Management Fees
Redemption Fees
Date of Inception

Unit Price at Inception

Al Naqgaa Asia Growth Fund

FACT SHEET

US Dollar ($)
High Risk
50% DJ Islamic Markets Asia Pacific ex Japan Large cap Index.

50% DJ Islamic Markets Asia Pacific Small Cap Index.

To provide medium to long term capital growth by primarily investing in both large and small
cap listed equities in the Asia-Pacific region. The Fund will be invested in accordance with
Shar’iah guidelines determined by the Shar’iah Board of the Fund.

1,000 US Dollar

500 US Dollar
500 US Dollar

Wednesday, Monday and Tuesday before 12:00 Noon KSA.

Friday, Tuesday and Wednesday
Saturday, Tuesday and Wednesday

Within Four business days from the Dealing Day

3% of invested amount, paid upfront from the gross subscription.
1.75% per annum of the Net Asset Value of the Fund.

None

20/Dec/2005 - 20/Dhu AlQidah/1426

10 US Dollar
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FUND SUMMARY

1. NAME OF THE INVESTMENT FUND:

Al Nagaa Asia Growth Fund

2. ADDRESS OF THE FUND MANAGER:

FUND MANAGER

Caam Saudi Fransi. Saudi Arabia, Riyadh — Head office, Al Ma’ather
Street. PO.Box 23454, Riyadh 11426

Tel: +96612899988

Fax: +96614084596

Website: www.caamsf.com.sa

SUB MANAGER

CPR Asset Management

10 place des Cing Martyrs du Lycee Buffon
75015 Paris, France

3. CUSTODIAN:

Caam Saudi Fransi is the custodian for Al Nagaa Asia Growth Fund.
Saudi Arabia, Riyadh — Head office, Al Ma’ather Street. RO.Box
23454, Riyadh 11426

Tel: +96612899988

Fax: +96614084596

Website: www.caamsf.com.sa

SUB CUSTODIAN

The sub-manager has appointed CACEIS Fastnet as the sub-custodian.
CACEIS Fastnet

59/61 rue Pernety

75014 Paris, France

4. AUDITOR:

The auditors for the Fund are appointed by the Fund’'s Board of
Directors. The Auditors initially appointed for the Fund are:

KPMG Al Fozan & Al Sadhan

Building No. 7103 Ahsa Street

PO. Box 92876 Riyadh 11663, Kingdom of Saudi Arabia.

Tel: +96612914350

Fax: +96612914351
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GLOSSARY

Benchmark

Board

Business Day

CMA
Cut off Time

Dealing Days

Fund Currency

IFR

Fund Manager
KSA

Management Fees
Minimum

Subscription

Mutual Fund

Net Asset Value

(NAV)

Shariah Board

Subscription Fees

Subscriber/Unit
holder

The Fund

Valuation Days /

A Market reference against which the
performance of a mutual Fund can be
measured.

Board of Directors of the Fund.

An official working day when markets/
banks are open for business in the
countries in which the Fund invests (from
Monday till Friday).

Capital Market Authority of the KSA.

The subscription/ redemption deadline.

Days when the Subscription / Redemption
requests of the Subscribers / unit holders
are effected.

Refers to the currency in which the Funds
units are denominated.

Investment Funds Regulations issued by
the CMA.

It is the company that manages the mutual
Fund.

means Kingdom of Saudi Arabia.

Fees levied by Fund Manager for
managing Mutual Funds.

The minimum amount of money required
for subscription into a Fund.

An investment vehicle that is made up of
a pool of money collected from many
Investors for the purpose of investing in
assets, that in the opinion of the Fund
Manager will assist in achieving the Fund's
stated investment objectives.

This is the value of a mutual Fund unit,
which is calculated by dividing the total net
assets of the Fund by the total number of
outstanding units.

A group of Shariah scholars appointed

by the Fund Manager to advise on the
Shariah compatibility of investment
products.

Upfront fees applied when buying units in
a Fund.

Investor in the Fund.

Al Nagaa Asia Growth Fund.

Days when the assets of a Fund are valued

Announcement Days and the NAV per unit is announced.
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Terms & Conditions

1. NAME OF THE INVESTMENT FUND:

Al Nagaa Asia Growth Fund

2. ADDRESS OF THE FUND MANAGER:

FUND MANAGER

Caam Saudi Fransi

Head Office, Al Ma’ather Street. PO.Box 23454, Riyadh 11426,
Kingdom of Saudi Arabia.

Tel: +96612899988

Fax: +96614084596

Website: www.caamsf.com.sa

SUB MANAGER

CPR Asset Management

10 place des Cing Martyrs du Lycee Buffon
75015 Paris, France

3. COMMENCEMENT:

The inception date of this Fund was on 20 - Dec - 2005 /
20 - Dhu AlQidah - 1426

4. REGULATOR:

These terms and conditions are prepared in accordance with
the Investment Funds Regulations issued by the Capital Market
Authority (CMA). Caam Saudi Fransi is licensed and regulated by
the Capital Market Authority (license No. 07059-26.)

5. DATE THE TERMS AND CONDITIONS WERE
ISSUED OR LAST UPDATED:

03 - Feb — 2009 / 08 — Safar — 1430 H

6. PARTICIPATION:

The minimum initial subscription is 1,000 (One Thousand) US Dollar,
and the minimum additional subscription is 500 (Five Hundred)
US Dollar. The Fund Manager reserves the right to change the
minimum subscription amount from time to time and also waive
the minimum subscription, redemption or investment balance.

7. CURRENCY OF THE FUND:

US Dollar.
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8. INVESTMENT FUND OBJECTIVES:

To provide medium to long term capital growth by principally
investing in Shar’iah compliant listed equities in the major stock
markets of the Asia Pacific region.

9. PRINCIPAL INVESTMENT STRATEGIES:

Al Nagaa Asia Growth Fund will seek to achieve its investment
objectives by investing in the Asia Pacific region either directly
through locally listed equities or where appropriate through related
equity securities e.g. GDRs/ADREs listed on recognized exchanges
globally. As part of its investment strategy, the Fund will have exposure
to a range of currencies of the underlying countries. In doing this,
the Fund provides exposure to the growth of the Asian and Pacific
economies in a variety of sectors. The Fund is benchmarked to a
blended index as detailed in The Summary Financial Disclosure
and performance will be measured against that benchmark over a
market cycle. The Fund strategy will be consistent with its medium
to long term investment objective. The Fund will conform to Shar’iah
guidelines as determined by the Shar’ah Board of the Fund.

In choosing investments, the Fund Manager uses a quantitative
(mathematical) style, which involves analyzing the impact of
numerous variable e.g. earnings growth, return on equity, leverage
etc on stock prices. In order to identify the most important variables
for decision making, a considerable amount of research and
testing is undertaken. The asset allocation that eventually exists
at any point in time is a result of the outcome of the quantitative
(mathematical) research.

10. PRINCIPAL RISKS OF INVESTING IN THE
INVESTMENT FUND:

Equity and Market Risk

The Fund invests primarily in equities, which are normally exposed
to high level of price fluctuations and market risk. Equity investments
by their very nature are high-risk investments with the possibility of
sudden decline in value and potential loss of capital.

Currency Risk

Currency risk is the risk that the value of a financial instrument
held by the Fund in a currency other than the Fund currency may
decline due to a change in exchange rates.

Credit and Counterparty Risk

Credit Risk s the possibility of non-payment by Financial Institutions
through which the Fund transacts. The Fund is exposed to credit
risk for its investment portfolio and receivables. The Fund Manager
seeks to limit its credit risk by monitoring credit exposures and
setting limits for individuals investments.
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Liquidity Risk
Liquidity risk is the risk that the Fund may not be able to meet
financial commitments at any given time.

Economic Risk

The underlying economies are exposed to global market conditions and
international economic growth. They can be affected by factors such as
the level and volatility of the oil price, interest rates, inflation, liquidity
capital flows and others, which can generate a substantial positive or
negative impact on the value of the securities held by the Fund.

Event Risk

The Investor also accepts that the value of the assets of each Fund
may be affected by a variety of factors, such as but not limited to
political, economic and regulatory factors.

Shariah Compliance Risk

This type of risk arises when the Shariah compliant nature of an
investment instrument is compromised and the Fund is required to
liquidate its position as a result. On occasions, the need to ensure
full Shariah compliance requires the Fund to sell the investment
instrument at an inappropriate time, limiting its return potential and
even possibly incurring a loss in the process.

11. FEES AND EXPENSES:

The Fund pays to the Fund Manager 1.75% per annum of its Net
asset value as a management fee accrued daily and paid monthly.
The Fund Manager reserves the right to deduct from the Fund
costs such as, but not limited to taxes, commissions, benchmark
fees, custodial fees, audit fees, regulatory charges and transaction
charges in relation to the Fund's management.

Details of the fees associated with the Fund are stated in the
Summary Financial Disclosure.

12. DEALING COSTS:

The Fund shall bear any and all dealing and regulatory fees and
charges incurred in respect of investment transactions on behalf
of the Fund.

13. FUND BOARD OF DIRECTORS:
Board Members/ Directors:

Mr. Richard Lepere - CEO, Caam Saudi Fransi:

25 years experience in the Asset Management Industry in Europe,
covering various products and clients segments: (distribution,
private banking, and international institutions). Joined CAAM in
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2000 as Head of Client Servicing Team. Seconded to Caam SF
KSA in 2007. MBA from HEC, LBS and NYU.

Mr. Muskan Thacker - Deputy CEO and Chief Investment
Officer, Caam Saudi Fransi:

17 years experience in the Financial Services Industry. Served as
Chartered Accountant with PWC in London, and then moved to
the Capital Markets in Hong Kong with Credit Lyonnais and BNP
Paribas. Joined Banque Saudi Fransi in 2002 as Head of Asset
Management. He holds a Bachelor of Science in Economics
from the United Kingdom, ACA from the Institute of Chartered
Accountant (UK).

Mr. Ehab Farhan - Regional Manager, Investment, Sales &
Advisory, Caam Saudi Fransi:

10 years experience in Investment services at NCB for International
Brokerage and Investments Products. Joined Banque Saudi Fransi
in 2005 as Head of Jeddah Office for investments. Holder of a
Bachelor Degree in Business Administration and IOB Certificate of
Wealth Management and Financial Planning (CFPP).

Mr. Farjallah Hayek - Chief Legal Officer, Banque Saudi
Fransi:

20 years of diversified experience as Attorney of Law specifying in
Banks and Financial Services with Societe General de Banque in
Beirut as head of legal department. Joined Banque Saudi Fransi
in 2005 as Chief Legal Officer. LLM from Saint Joseph University
— Beirut.

Mr. Omar Farooqui- Head of MENA Sales - Algebra Capital
(Independent Member)

10 years experience in banking and investments, first with NCB in
Jeddah and later Deutsche Bank Asset Management. Currently
in charge of MENA business development for Algebra Capital, a
Dubai based Institutional Asset Manager, affiliated with Franklin
Templeton, with a GCC markets focus. He holds a Master of
Science in Financial Services Management from the University of
Surrey (Guildford, UK).

Mr. Walid Soueidi - Managing Director, Horizon DraftFCB
(Independent Member)

17 years experience in the field of marketing and advertising in the
GCC with leading international firms covering various sectors of
activities (financial services, retail, automotive and pharmaceutical).
Strong business experience in the KSA since 1999. Bachelor
degree in Management and Marketing from the Lebanese
American University.
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The Board’s responsibilities shall include (but not
limited to):

1. The approval of all material contracts involving the investment Fund.

2. Overseeing and, where appropriate, ratifying any conflicts of
interest, the Fund Manager has identified in accordance with
Investment Funds Regulations (IFR).

3. Meeting at least twice annually with the Fund Manager’s
Compliance Officer and/ or Compliance Committee and
Money Laundry Reporting Officer (MLRO), and overseeing
the Fund Manager's Compliance with all applicable laws and
regulations.

4. The approval of any recommendations made by an appointed
Liquidator.

5. The responsibility to confirm the completeness and accuracy,
and compliance with the IFR, of the Terms and Conditions.

6. Ensuring that the Fund Manager carries on his obligation in the
best interest of the Unit Holders, in accordance with the Terms
and Conditions of the Fund and with IFR.

7.To act for the benefit of the investment Fund and its Unit Holders.

The Fund Board is in charge of the following Funds:

1. Al Badr Murabaha USD

2. Al Badr Murabaha SAR

3. Money Market US Dollar

4. Money Market Saudi Riyal

5. Al Saffa Saudi Equity Trading Fund

6. Saudi Istithmar Equities

7. Al Qasr GCC Real Estate and Construction Equity Trading Fund
8. Al Danah GCC Equity Trading Fund

9. Al Fursan BRIC Equity Trading Fund

10. Al Qindeel US$ Murabaha & Trade Forfaiting Fund
11. Al Nagaa Asia Growth Fund

12. Al Watheq Enhanced Murabaha Fund

14. FUND MANAGER

Caam Saudi Fransi, Head Office, Al Ma’ather Street. PO.Box 23454,
Riyadh 11426, Kingdom of Saudi Arabia.

Tel: +96612899988

Fax: +96614084596

Website: www.caamsf.com.sa
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SUB MANAGER

CPR Asset Management

10 place des Cing Martyrs du Lycee Buffon
75015 Paris, France

Under these Terms and Conditions, the Subscriber requests
and authorizes the Fund Manager to invest the Fund's assets in
accordance with the investment objectives and policy specified in
these Terms and Conditions. The Subscriber authorizes the Fund
Manager, subject to prior approval of the Board, to delegate his
power and authority to one or more financial institutions to act as
an Advisor, Sub-Manager, Custodian, Trustee, Agent, or Broker of
the Fund and to contract with such party to provide investment
or custody services of the Fund's assets directly or indirectly
hereinafter referred to as “Delegated Party” The Fund Manager
shall provide the Fund with the services of qualified personnel
in the field of supervision, administration, and accountancy in
order to manage the Fund effectively. This includes bookkeeping,
subscription and redemption entries, sales and purchases, financial
transfers, confirmation and information on balances. A Subscriber
obtains no specific rights to the whole or any specific part of the
Investments in the Fund's portfolio. A Subscriber may not transfer
or assign any of the rights and obligations hereunder without the
written consent of the Fund Manager. The Fund Manager shall not
be liable for any act or omission or the solvency of Agents and
Financial Institutions used in the ordinary course of business.

15. CUSTODIAN:

Caam Saudi Fransi is the custodian for Al Nagaa Asia Growth Fund.
Head office, Al Ma’ather Street

PO.Box 23454, Riyadh 11426, Kingdom of Saudi Arabia.

Tel: +96612899988

Fax: +96614084596

Website: www.caamsf.com.sa

SUB CUSTODIAN

The sub-manager has appointed CACEIS Fastnet as
the sub-custodian.

CACEIS Fastnet

59/61 rue Pernety

75014 Paris, France
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16. AUDITOR:

The auditors for the Fund are appointed by the Fund’'s Board of
Directors. The Auditors initially appointed for the Fund are:

KPMG Al Fozan & Al Sadhan

Building No. 7103 Ahsa Street

PO. Box 92876 Riyadh 11663, Kingdom of Saudi Arabia.

Tel: +96612914350

Fax: +96612914351

The Fund board reserves the right to change the auditor of the
Fund from time to time, as deemed appropriate.

17. ANNUAL AUDITED FINANCIAL STATEMENT:

The financial statements of the Fund will be drawn up in accordance
with prevailing accounting and financial standards in the Kingdom
of Saudi Arabia. In accordance with the CMA Regulations, the
Fund Manager will be responsible for submitting audited Financial
Statements for the Fund within 90 days of the end of each Gregorian
calendar year. The Audited Financial Statements of the Fund will be
available with the Fund Manager at the above address and shall
be mailed to Investors upon their written request. Further, semi-
annual financial statements will be submitted within 45 days of the
relevant period end.

18. CHARACTERISTIC OF THE UNITS:

The Fund Manager may issue an unlimited number of units in
the Fund, all of equal class. Each unit in the Fund represents
an undivided, proportional interest in the Fund, equal with every
other unit in the Fund. The Fund is an income accumulation
Fund whereby the net income will be reinvested in the Fund and
not distributed as dividends to unit holders. The reinvestment of
income will be reflected in the value and price of units. The Fund
Manager will not issue certificates to evidence ownership of units
in the Fund. The Fund Manager will maintain for the Fund, a ledger
of all unit holders in the Fund.

19. SHARIAH-BASED INVESTMENT FUNDS:

The Fund has been approved and is regularly reviewed by the
Shariah Board of Banque Saudi Fransi. The Shariah board members
are:

1) Sheikh Abdullah Bin Suleiman Al-Mane’a: Member of Senior
Scholars Committee, Member of High Council of Awgaf, Head
of the Financial Institutions Control Groups Committee, member
of Islamic Figh Academy of the Islamic Countries Institution and
Chief of Cassation Court (retired).
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2) Dr. Mohammed Ali EI-Gari: Professor of Islamic Economics, member
of Shariah Board of Islamic institution Accountancy and Audit in
Kingdom of Bahrain, Member Shariah Board in International Islamic
Financial Markets, an expert in International Islamic Figh Academy
and Member of Shariah Advisory board for several Banks.

3) Dr. Abdulsattar Abu Ghuddah: PhD in Islamic Comparative Figh,
Master of Islamic Shariah, Master in Law, Member of International
Figh Academy and Member of Shariah Committee of Islamic
Accounting.

20. INVESTMENT BY THE FUND MANAGER IN THE FUND:

No investments are made by the Fund Manager in the Fund.

21. SUBSCRIPTION AND REDEMPTION PROCEDURES:

SUBSCRIPTION PROCEDURES

Investors may subscribe for units in the Fund by completing,
signing and delivering the relevant subscription application form to
the Fund Manager. A subscription application shall be considered
valid when cleared funds are received for the subscription. If the
payment for the subscription is received in a currency other than
the Fund currency, it shall be converted to the Fund currency by
the Fund Manager at the prevailing exchange rate, available to
the Fund Manager. The minimum initial subscription is 1,000 US
Dollars and minimum additional subscription is 500 US Dollars
and the Cut off Time for receiving the Subscription Request is on
Wednesday, Monday and Tuesday before 12:00 Noon KSA. The
Fund Manager reserves the right to refuse any subscription for
any reason it deems appropriate. All valid subscriptions received
before the cutoff Time on Wednesday, Monday and Tuesday before
12:00 Noon KSA shall become effective, based on forward pricing
at the next feasible Dealing Day faling on Friday, Tuesday and
Wednesday in that order respectively. The subscription shall be
confirmed on the next Announcement Day Saturday, Tuesday and
Wednesday in that order respectively.

REDEMPTION PROCEDURES

Investors may request to redeem part or all of their units by completing,
signing and delivering the relevant redemption application form to
the Fund Manager, subject to the conditions set out in the Fact
Sheet. The Cut off Time for receiving the Redemption Request is
on Wednesday, Monday and Tuesday before 12:00 Noon KSA. All
Requests to redeem units received before the cutoff time shall be
executed based on forward pricing at the next feasible Dealing Day
falling on Friday, Tuesday and Wednesday in that order respectively.
The redemption shall be confirmed on the next Announcement
Day Saturday, Tuesday and Wednesday in that order respectively.
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Proceeds of the redemption, net of applicable bank charges, shall
be paid to the investor within four business days. If the total requests
to redeem units of the Fund (including switches) exceed 10% of
the total number of units outstanding on the previous Valuation Day,
the Fund Manager shall at his sole discretion decide in respect of
redeeming (including switching) in excess of the 10% on any single
Valuation Day. The Fund Manager may defer the redemption in excess
of 10% to the next Valuation Day. Any redemption so deferred shall
be effected in priority to subsequent requests. If any redemption
would reduce an Investor’s investment in the Fund to less than the
minimum specified in the Fact Sheet, the Fund Manager reserves
the right to redeem the investor’s entire investment in the Fund.

22.VALUATION OF THE ASSETS OF THE
INVESTMENT FUND:

The valuation of the Fund shall take place based on the closing values
on the dealing days Friday, Tuesday and Wednesday, and the NAV per
unit shall be announced on Saturday, Tuesday and Wednesday if the
markets in Saudi Arabia and in the markets in which the Fund invests
are open for business. The units of Fund shall be subscribed and
redeemed at the Net Asset Value per unit on the Dealing Day. The Net
Asset Value per unit of the Fund shall be calculated by subtracting
from the value of the total assets of the Fund the amount of the
(Fund's liabilities) including without limitation the fees and expenses
specified in Clause 11 and 12, and dividing the resulting figure by the
total number of units outstanding in the Fund.

23. TERMINATION:

The Fund Manager reserves the right to terminate the Fund after
obtaining the CMA's approval. The Fund Manager will notify the
investors at least Sixty (60) days prior to termination. In such an
event, the Fund’s assets will be liquidated, its liabilities discharged
and the remaining proceeds of such liquidation distributed to the
Investors within Four business days from the Valuation Day in the
proportion which their units bear to the total units in issue. The
Fund Manager’s decision will be conclusive and binding.

24. WINDING-UP AND THE APPOINTMENT OF
LIQUIDATOR:

The Capital Market Authority is entitled to appoint a replacement
Manager or Liquidator for the Fund if it deems this to be necessary
or appropriate in accordance with the Investment Fund Regulations
(IFR) issued by the CMA.
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25. REPORTING TO UNIT HOLDERS:

A statement showing account activity and investment positions will
be prepared by the Fund Manager as at the end of each Gregorian
calendar month. This shall be sent to the mailing address provided
by the investor on the subscription application form, unless written
notification of a change in address has been subsequently provided
to the Fund Manager.

26. CONFLICTS OF INTEREST:

The Manager must avoid any potential conflict of interest which may
arise between interests of the Manager or a Related Party (including
third party Fund managers and others to whom it may delegate a
part or all of its authority) and those of the unit holders in the Fund
by always ensuring that interests of unit holders in the Fund are put
ahead of those of the Manager or a Related Party, and that interests
of certain unit holders in the Fund are not given precedence or
priority over those of other unit holders in the same Fund.

27.VOTING RIGHTS POLICIES:

The Fund Manager shall have the right but not the obligation to attend
and/or vote in Annual General Meetings (‘AGMs”) and Extraordinary
General Meetings (“EGMs”) of companies whose shares are held by
the Fund. Any voting will be in accordance with the best interests of
the Fund as determined by the Fund Manager, in line with any voting
policy determined by the Fund board from time to time.

28. CHANGES TO THE TERMS AND CONDITIONS:

The Fund Manager may, at any time and at his sole discretion,
amend these Terms and Conditions provided that CMA approval
is obtained for such amendments. The Fund Manager will notify
Investors by mail of “material” changes and furnish them with a
copy of the amended text. The amendments will become effective
Sixty (60) days from the date of any such notice of amendment of
Terms & Conditions.

29. COMPLAINTS PROCEDURE:

If the Investor has any complaints regarding the Fund, it should be
addressed to: Compliance Department, Caam Saudi Fransi

Head Office, Al Ma’ather Street. PO.Box 23454, Riyadh 11426,
Kingdom of Saudi Arabia.

Tel: +96612899988

Fax: +96614084596

Website: www.caamsf.com.sa
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30. GOVERNING LAW:

The Fund is governed by the laws of the Kingdom of Saudi Arabia.

31. COMPLIANCE WITH REGULATIONS:

The Terms and Conditions comply with the Investment Fund
Regulations issued by the CMA. The Fund Manager believes the
document to contain full, true and plain disclosure of all material
facts that are relevant to the Fund.

| / We have read the Terms and Conditions of the Fund and have

understood and agreed to them and acknowledge receipt of our copy.

INVESTON(S) NAME(S): wvcveveviierieieieet e

INvestor's ACCOUNt NUMIDEI: ......covciviiieieciece e

Nationality I.D. or lgama NUMDET: .......covveiiiiiiecececeecee

Date/Place Of ISSUB: ...cviiceeceeceece st

MailING AAIESS: ..

E-Mail AQAIrESS: ..ottt

Telephone NUMDEI: ... e

Client SIGNATUMET ...

For the use of Caam Saudi Fransi and Authorized

Representative Only

Account OffiCers NamMe: .....co.cceiveieiie et

Date & SIGNAUIE: ..o

LOCAtIoON OF BranCh: .....coeeiece ettt
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Al Nagaa Asia Growth Fund.

SUMMARY FINANCIAL DISCLOSURE

Currency of the Fund
Subscription Fees
Redemption Fees

Management Fees

Review & Audit Fees

Registration Fees (Tadawul)
Benchmark Fees
Dilution Fees

Financing Charges
Board Compensation*

Minimum Initial Subscription
/ minimum Investment

Minimum for Additional
Subscription

Minimum Redemption

Unit Price at Inception

US Dollar ($)

3% of invested amount, paid upfront
from the gross subscription.

None

1.75% per annum of the Net
Asset Value of the Fund.

35,000 Saudi Riyal maximum per
annum

5,000 Saudi Riyal per annum
US$ 20,000 per annum
None

None

50,000 Saudi Riyal maximum per
annum

1000 US Dollar

500 US Dollar
500 US Dollar

10 US Dollar

* Maximum amount payable to Non-Caam SF Fund Board directors

on annual basis per fund. It covers remuneration and other out of

pocket expenses (travel, etc) related to the Fund Board Meetings.

Audited figures for 2008

Al Nagaa Asia Growth Fund.

Type

1 Subscription Fees

2 Management Fees

3 Review & Audit Fees
4 Dealing Cost

5 Tadawul Fees for publishing unit price

6 Custodian Fee

7 Bank charges & other costs

Amount US $
US $ 5756
US $ 295,701
Us $ 7,267
Nil

US $1,333
US $ 23,510
US $ 21465
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Al Nagaa Asia Growth Fund
PAST PERFORMANCE

Al Nagaa Asia Growth Fund
Fund Performance Vs. Benchmark
Historical Performance (%)
2008 2007 2006 2005 2004 2003 Period
-4962 2991 1728 091 N/A N/A Fund
-5043 2416 1928 002 N/A N/A  Benchmark

Accumulated Performance (%)

5 years 3 years Period
N/A -23.24 Fund
N/A -26.59 Benchmark

Historical Performance

m Fund
B Benchmark

Period

Note:

Neither the past performance of the investment fund nor the past
performance of the index is an indication of how the investment
fund will perform in the future.

There is no guarantee for unit holders that the investment fund's
absolute performance or its performance relative to the index will
repeat or match past performance.
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Caam Saudi Fransi

e The Fund Manager shall comply with the Investment Fund Regulations of the Capital Market Authority.

Al Nagaa Asia Growth Fund

UsS $

Shariah Compliant open-ended Mutual Fund

Effective from: 18 July 2009 / 25 Rajab 1430 H

Information Memorandum

Issued in accordance with the Investment Funds Regulations of the Capital Market Authority in the Kingdom of Saudi Arabia

Important Information For Investors:
Investors are advised to read the Information memorandum before making any investment in the Fund. If in doubt they should consult their Financial Advisor for financial advice,
as regards:
(a) The suitability of investing in the Fund to meet their investment objectives.
(b) Their ability to accept and absorb any potential loss of capital, arising out of investment risks inherent in this Fund.
Investors are notified that any investments made in the Fund are entirely and solely at their own risk and responsibility.



